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Independent Auditor’s Report

To the Members of Apricot Foods Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Apricot Foods Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Staterment of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the 'Act)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Act, of the state of affairs of the Company as at 31 March 2021, and its loss {including
other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAT’) fogether with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with iimited liability
with identification: number AAC-2085 and its registered

Offices in Bengalury, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune cffice at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & CoLLP

Independent Auditor’s Report of even date to the members of Apricot Foods Private Limited
on the financial statements for the year ended 31 March 2021 {cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’'s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report is information included in the Director's report, but does
not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the wark we have performed on the other information obtained prior fo the date of this
auditor's report, we conclude that there is a material misstatement of this other information, we are
required fo report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsibie for overseeing the Company’s financial reporting
process,

Auditor’'s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken cn the basis of these financial statements.

Chartered Accountants
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Independent Auditor’s Report of even date to the members of Apricot Foods Private Limited
on the financial statements for the year ended 31 March 2021 (cont'd)

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financiai statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controi;

» Obfain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

« FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by Section 197(16} of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under Section 197 read with Schedule V to the Act.

As Tequired by the Companies (Auditor's Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as reguired by Section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b} in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our exami atign-of those books;
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Independent Auditor’s Report of even date to the members of Apricot Foods Private Limited

on

the financial statements for the year ended 31 March 2021 {cont’d)

¢)

d)

e)

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under Section
133 of the Act;

on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as at 31 March 2021 from being
appointed as a director in terms of Section 164(2) of the Act:

we have also audited the internal financial controls with reference to financial statements of the
Company as at 31 March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 11 May 2021 as per Annexure
B expressed an unmodified opinion; and

with respect to the other matters to be included in the Auditor's Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion and to the
best of our information and according to the explanations given to us :

i the Company, as detailed in note 40 to the financial statements. has disclosed the impact
of pending litigation on its financial position as at 31 March 2021;

ii.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2021;

iil. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021: and

v, the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 004076N/N500013

UDIN No.: 21060568AAAABWG6389

Place: Kolkata
Date: 11 May 2021

Chartered Accountanis
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Annexure A to the Independent Auditor’s Report of even date to the members of Apricot Foods
Private Limited, on the financial statements for the year ended 31 March 2021

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (2) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) The Company has a regular program of physical verification of its property, plant and
equipment under which property, piant and equipment are verified in a phased manner
over a period of three years, which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

(c) The title deeds of all the immovable properties (which are included under the head
‘property, plant and equipment’) are held in the name of the Company.

(i In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

{iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3{ifi)(b) and
3(iti}(c) of the Order are not applicable.

{iv) In our opinion, the Company has not entered into any transaction covered under Sections
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable,

{v) In our opinion, the Company has not accepted any deposits within the meaning of

Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's products. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, goods and service tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues,
as applicabie, with the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b) There are no dues in respect of sales-tax, goods and service tax, service tax, duty of

customs, duty of excise and value added tax except income tax that have not been
deposited with the appropriate authorities on account of any dispute, are as follows:

Statement of Disputed Dues

Name of the | Nature Amount Amount Period to Forum where
statute of dues | (¥ Lakhs) paid under which the dispute is
Protest amount pending
(¥ Lakhs) relates
Income Tax | Income 68.84 — 1377 | AY. 201415 Commissioner
Act, 1961 Tax oYl TN of Income Tax
(Appeals)

Chartersd Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Apricot Foods

Private

Limited, on the financial statements for the year ended 31 March 2021 (Cont’d)

(viii)

(ix)

)

(xi)

(xif)

(xiii)

{xiv)

(xv})

(xvi)

The Company has not defaulted in repayment of loans ar borrowings to any bank during
the year. The Company has no loans or borrowings payable to a financial institution or
government and did not have any outstanding debentures during the year.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion, the term loans were applied for the purposes for which the
loans were obtained.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

Managerial remuneration has been paid and provided by the Company in accordance with the
requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule V
to the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xif)
of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

in our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regjstration N

.A001076N/N500013

UDIN No.: 21060568AAAABWG389

Place: Kolkata
Date: 11 May 2021

Charterad Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Apricot Foods Private
Limited on the financial statements for the year ended 31 March 2021

Annexure B

Independent Auditor's Report on the internal financial controls with reference to the financiai statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financiai statements of Apricot Foods Private Limited {('the Company’} as at
and for the year ended 31 March 2021, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference fo financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered
Accountants of India (‘the ICAI’). These responsibilities include the design, implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company'’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Ourresponsibility is to express an opinion on the Company's internal financial controls with reference to financial
stalements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued
by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, and the Guidance Note issued by the ICAl. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that 2 material weakness exists, and testing and evaiuating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting

Charterad Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Apricot Foods Private
Limited on the financial statements for the year ended 31 March 2021 (cont’d)

principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of coliusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2021, based on internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: P01076N/N500013

UDIN No.: 21060568AAAABW6389

Place: Kolkata
Date: 11 May 2021

Chartersd Accountants



Apricot Foods Private Limited
Balance Sheet as at 31 March 2021
(All amounts in T lakhs, unless other wise stared)

Notes As at As at
31 March 2021 31 March 2020
ASSETS
Non-current assets
(&} Property, plant and equiprent 2 3,129.10 3,132.67
(b} Capital work-in-progress 3 : .
(<) Right-of-use asset 4 62.23 24927
{d) Deferred rax assets (ner) 5 92379 70041
{&) Non-cursent fax assers (ner) 4 26.7% 18.54
{f) Other non-current assets 7{A) 33.22 38
Suh total (A} 4,175.09 4,139.10
Current assets
(a) Inventorics 3 927.07 823.3R
(b} Financial assets
{) Investments 9 - -
(1) Trade recervables 10 375.30 276.33
(u} Cash and cash equivalents H 2938 2591
(1v) Other financial asscts 12 578.50 674.23
() Cugrent tax assets (net) 13 215.54
(&) Other corrent assers 7(B) 28.67 BY.64
Sub total (B) 1,938.92 2,104.02
Total Asscrs (A+H) 6,114.01 6,243.12
EQUITY AND LIABILYTIES
Equity
(a) Equiry share capital 14 40.00 40.00
(b) Other equicy 15 2,088.73 2,631.58
Sub total (C) 2,128.73 2,671.58
Liabilities
Non-current Habilitics
{a) Financal liabilizies
() Borrowings 16(A) 3385 91.15%
(if) Finance lease obligation 1A .59 7214
(b) Provisions 18(A) - 33.01
Sub total (D) 41.44 196.30
Current liabilities
(a) Fimancial habiities
(1) Borrowings 16(B) 2,20t.83 123116
(i) Finance lease oblipauon 17(B) 61.52 191.38
(i) Trade payables 9
- total outstanding dues of micro encerprises and small enterprises £12.62 Y96
- toral outstanding dues of creditors other than micro enterprises and small enterprises 64,91 492.73
fiv) Other Gnancial liabilites 20 444,73 490.50
{b) Other current liabilities 21 101.90 21993
{c) Provisions 18(B) §0.35 39.58
Suh total (E) 3,943.84 3,375.24
Total Equity and Liahiliies (C+D+E) 6,114.01 6,243.12

The accompanymy notes are meegral pare of these dnancial starements.

This 1s the Balance Sheet referred e our teport of even dare

For Walker Chandiok & Co L

Chartered Accountants

n No.: 001076MN/NS00013

Place: Kolkara
Dare: 11 May 2021

For and cn bekalf of the Board of Directors uf((
Apricot Foods Private Limite

Rajesh Kumar Arunbhai Pacel

un Vilas Patif

Derector Direcror

(DIN: U208906#) (DTN : 09022183)
Place: Rajkot Place; Mumbai
Dare: 11 May 2021 Date: 11 May 2027



Apricot Foods Private Limited
Statement of Profit and Loss for the year ended 31 March 2021

(All amounts in T lakhs, unless other wise stated)

Nates Year ended Yeur ended
31 March 2021 31 March 2020
Revenue from operations 22 16,654.77 16,246.46
Other income 23 51.75 6200
Total income 16,706.52 16,308.46
Expenses
Cost of marterials consumed 24 13,226.72 12,543.35
Change m inventoaies of fimshed goods and work-m-progruss 25 {126.66) 124.93
Employee benefits expense 26 1,093.83 1.4l14.64
Finance costs 27 247.25 138.006
Depreciation expense 28 421.78 440.21
Cther expenses 29 2,665.45 3,148.01
Toral expenses 17,488.37 17,849.20
Loss before exceptional items and tax (781.85) (1,540.74)
Exceptional items 30 “ -
Loss before tax (781.85) (1,540.74)
Tax expense: 31
(a) Defeered rax (227.46) (380.26)
(b) Tax for carher years .07 -
Total tax expenses {227.39) (380.26)
Loss after tax (554.46) {1,160.48)
Other comprehensive income (OCI)
[tems that will not be reclassified to Statement of profit and loss
{) Remeasurement benefit of defined benefit plans 15.69 (4.89)
fii) Tncome tax {expense}/credit 6n reteasaremnent bene it of defined benefic plans (4.08) 1.27
Total ather comprehensive income/{loss) 11.61 (3.62)
Total comprehensive loss for the year {542.85) (1,164.10)
Earnings per equiry share: 32
(a) Basic (%) (138.62) (290.12)
(138.62) (290.12)

(b) Diluted (%)

The accompanying notes are integral part of these inancial staterments.

This is the Statement of Profit and Loss referred to in our reporr of even dare

For Walker Chandiok & LLp
Chartered Accountants

Place: Kol N |
Date: 11 May 2021 )

Fer and on behalf of the

Apricor Foods Private Limited

Yy

Rajesh Kurmnar Aminbhai Patel

Director

(DIN: 02089068)
Place: Rajkot
Date: 11 May 2021

Board of Direg

qurjun Vilas Patil
Directos

(DIN : (19022183
Place: Mumbar

Dare: 11 May 2021



Apricot Foods Private Limited
Statement of Cash Flow for the year ended 31 March 2021
{All amaounts m T lakhs, unless other wise stated)

Particulars Year ended Year ended
31 March 2021 31 March 2020
A Cash flow from Operating activities
Loss before tax (781.85) (1,540.74)
Adjusoments for:
Property, plant and equipment warten off due w fire 231.35
Inventones written off due to fire = 4(5.53
Deprecianon expense 421,78 490.21
Loss/(gain) on sale of property, plant and equipiment 0.08 (3.7
Gain on sale of financial assets measured at FVTPL - (1.33)
Lease income (including gain on derecognition of Right-of-use asset and lease liabilities) (2.32)
Finance costs 190,43 100.49
[nterest expense on lease Habilisy 15.82 3757
Interest income “.749 7.09)
Provision for doubtful debis/advances 36.61 2018
Bad debt written off 18.94 -
Liabilities written back (30.24) (30.88)
Operating loss before working capital chunges (143.49) (317.41)
Adjustments for changes in working capital:
{Tncrease)/decrease in trade ceceivables {154.52) 433.25
{Increase) in mventories {103.69) (278.08)
Drecrease in othee assets 57.61 19.87
Increase in provisions 23.43 3530
Decrease/(Incrcase) in other financial assets 95.73 (674.23)
{Dectease)/ Increase in trade payables (149.16) 379.10
(Decseasc)/Tnerease in other Gnancial liabilities (68.04) 36.52
(Decrease)/Tnerease in other current Nabilines (78.79) 69.46
Cash used in operating activities (520.92) (296.13)
Income tax pad {net of refunds) 207.25 (4.42)
Net cash used in operating activities (313.67) (300.55)
B Cash flow from Investing Activities
Parchase of property, plant and equipment (including capital work-in-progress, capital creditors and capital advances) (241.20) (683.26)
Sate of property, plant and equipment 1.89 1047
Sale of investments - 264.28
{Investments in)/redemption of fixed deposits (net) = 60.79
Interest recesved 474 7.09
Net cash used in investing activities (234.57) (340.63)
C  Cash flow from financing activities (*)
Proceeds from long-term horrowmgs (52.27) 157.25
Proceeds from shorr-term borrowings {ner) 970.67 804.34
Principal payment of lease liability {182.54) (247.18)
Tnterest paid on lease liablity (16.62) (37.57)
Interest paid on loan (168.31) {96.45}
Net cash generated from financing activities 551.71 639.99
Net increase /(decrease) in cash and cash equivalents 3.47 (119
Cash and cash equivalents ar the beginaing of the perind 250 27.10
29.38 2501

Cash and cash equivalencs ar the end of the period

Notes:
‘Ihe above starement of cash flow has been prepared under che ‘Inditeet Method” as set out in Tnd AS 7, Staternent of Cash Flow”,

{*} Refer Note 34 (iv) for reconciliation of liabilitics arising from financing activities




Apricot Foods Private Limited
Statement of Cash Flow for the year ended 31 March 2021
{All amounts in ¥ lakhs, unless other wise stated)

Cash and cash equivalents comprises of
Cash on hand

Balances with banks i current accounts
Cash and cash equivalents (Refer note 11)

As at As at

3 March 2021 31 Murch 2020
5.59 2.08

23,79 23.85

29.38 25.91

This is the Statement of Cash Flow seferred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
n No.: 001076 /N500013 X

/ G“A

Place: Kolkata
Date: 11 May 2021

FFor and on behalf of the Board of Dy
Apricot Foods Private Limited

Rajesh Kumar Arunbhai Patel
Director
(DIN: D2089068)

Place: Rajkot
Date: 11 May 2021

jun Vikas Pacil

Dsrector

(DIN : 09022183

Place: Muinbai
Dare: 1 May 2021



Apricot Foods Private Limited
Statement of Changes in Equity for the year ended 31 March 2021

(All amounts in T lakhs, unless other wise stated)

Number of Amount
Shares
A) Equity share capital (Refer note 14)
Balance as at 1 April 2019 400,000 40.00
Changes in equity share capital during the year - -
Balence at 31 harch 2020 400,600 40.00
Changes in cquity share capital during the year - =
Balance at 31 Mazch 2021 400,000 40,00
B) Other equity (Refer note 15)
Reserves and surplus Total
Retained carnings
Balauce as at 1 April 2019 3,795.68 3,795.68
Loss for the year (1,160.48) (1,160.48)
Other comprehensive loss (net of taxes) (3.62) (3.62)
Balance as at 31 March 2020 2,631.58 2,031.58
Loss far the year {554.46) (554.46)
Qther comprehensive income (net of taxes) 11.61 it.61
Balance as at 31 March 2021 2,088.73 2,088.73

The accompanying notes are integral part of these financial statemenrs.

This is the Statement of Changes in Equity referred to in our report of even dare

For Walker Chandiok & Co LLP
Chartered Accountants
Fym Registra Ne.: 001076N ANS00013
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Director

{DIN: 02089068)

Place: Rajkot
[ate: 11 May 2021
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Apricot Foods Private Limited
Summary of significant accounting policies and other explanaiory information 2s at and for the year ended 31 March 2021
{All arnounts in ¥ lakhs, unless other wise srated)

Background

Apricot Foods Private Limited (the "Company”) 15 a private limited Company domiciled in [ndia registered under the Companics Act, 1956 and having its registered office ar Plot
No. 2410, G1D.C. Lodhika, Almighty Road, Metoda - 360021 Dist Rajkot, Gujarat. The Company is engaged in the business of processing, manufacturing and sales of different
types of Potato based Snacks, Extruded Snacks and Namkeen under the brand name "Evita”. The Company has its manufacturing facilities at Metoda, Hyderabad, Kanpur and

Raspur.
1 Significant accounting policies and key accounting estimates and judgements

Lt Basis of preparation of financial statements
These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards (“Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 notified under Section 133 of the Companies Act, 2013 ("the
Act™ and other refevant provisions of the Act, to the extent applicable.

These financial statements have been prepared and presented under the historical cost convention, on the acerual basis of accounting except for certain financial asscts and
financial abilities that are measurcd at fair values at the end of each reporting periad, as stated in the accounting policies set out below. The accounting policies hiave been
applied consistently over all the pericds presented in these finaneial stafements.

The financial statements have been prepared and presented in Indian Rupees, which is also the Company’s functional currency. All amounts in the fimancial seatement and
accompanying notes are presented in lacs and have been rounded off unless stated otherwisc.

1.2 Current/Non-current classification
‘The Company presents all its assets and liabilities in the balance sheet based on curreat or non-current classification. Assets and liabilities arc classified as current or non-
current as per the Company’s notmal operating cycle and other criteria as st out in the Division 1L of Schiedule 111 to the Act. Based on the nature of products and the wme
between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose
of current or non-current classification of assets and liabilicies. Deferred tax assets and liabilities arc classified as non-current assets and non-current habilitces, as the case

may be.

1.3 Summary of significant accounting policies

(a)  Property, piant and equipment’
Medsurement af recognition
Property, plant and equipment is seated at historical cost less accumulated depreciagon and wmpmenent losscs, if any. Historical cost ncludes expenditure that is dicectly
attribueable to the acquisition of the items. Subsequent costs are added in the assct’s carrying amount/recognized #8 a separate asset, as appropriate, only when 1t iz probable
thar fature economic benefits associated with the item will flow to the Company and the cost of such item can be measured reliably. All other repairs and maintenance
expenses are charged to the Statement of profit and loss in the period in which they are incurred. Gains or losses arising on retirement or disposal of property, plant and

equipment are recognized in the Statement of profit and loss.

Capital work-in-progress and Cupitel advances
Cost of assets not ready for intended use, as on the balance shect date, is shown as capital work in progress, Advances given wwards acquisition of property, plant and

cquipment outstanding at each balance sheet date aze disclosed as Other Non-Current Assets.

Deroguition

An itern of property, plant and equipment is derccognised upon disposat or when ne future economic benefits arc cxpected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or eetirement of an item of property, plant and equipment i derermined as the ditference berween the sales proceeds and the

carrying amount of the asser and is recogrized in Statement of profit and loss.

Transition to Ind AS
On transition to Tnd AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2016 measured as

per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

(b)  Lease accounting

Company as a lessor:
Lessor accounting under Ind AS 116 is substanually unchanged under Tnd A8 7. Lessors will continue o classify leases as either operating or finance leases using similar

principles as in Ind A8 17. Therefore, Ind AS 116 did not have an impact for leascs where the Company 15 the Tessor, except for recording the lease rent on systematic basis
or straightline basis as against Ind AS |7 wherem, there was an exemption for not providing straightlining in case the escalagons are in Ene with inflation.

Company as a lessee:
The Company adopted Tnd AS 116 using the modified retrospective methad of adoption with the date of mitial application ol 01 April 2019. Under this method, the

standard is applicd retrospectively with the cumulative effect of initally applying the standard recognised at the date of initial application. The Company elected to use the
transition practical expedient allowing the standard o be applied only to contracts that were previously identified as leases applying Ind AS 17 at the date of ininal
application. The Company also clected to use the recognition cxcmptions for lease contacts that, at the commencement date, have a lease term of 12 months or less and do
not consain a purchase option (‘short-term leases’), and lease contraces for which the underlying assct is of low value (‘low-value assets)).

‘I'he Company has lease contracts for various buildings. Before the adoption of Ind AS 116, the Group classified cach of its leases (as Jessee) at the inception date a3 an
operating lease.

Lease payments were apportioned between interest {recognised as finance costs) and reduction of the lease Lability. Tn an operating lease, the leased property was not
capitalised and she lease payments were recognised as rent expense in profit or loss o 2 straight-line basis, (no seaightlining was done in casc escalations were considered
to be in line with expected general infladon), over the lease tesm. Any prepaid rent and accrued rent were recognised under Prepayments and Trade and other payables,
respectively.

Upon adoption of Ind AS 116, the Company applied 2 single recognition and meassrement approach for all leases, except for short-term leascs and leases of low-value
assets. The standard provides specific transition requirements and practical expedients, which has been applied by the Company.
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Summary of significant accounting policies (cont'd)

Leases (cont'd)

Leases previously accounted for as operating leases

The Company recognised right-of-use assets and lease liabilities for those leases previously classified as operanag leases, except for short-term leases and leases of low-value
assets. The right-of-usc assets for most leases are recognised based on the carrying amount as if the standard had ahways been applied, apart from the use of inczemenal
borrowing rate at the date of innal apphcation. The right-of-use assers were recogmised based oo the amount equal to che lease liabilines, adjusted for any related prepaid
and accrued lease payments previously recognised. Lease liabilines were recognised based on the present value of the remaining Jease payments, discounted using the

incremental borrowing rate at the date of indal application.

The Company has applicd the avaslable practical expedients whesein i

* Used a single discount rate to a portfelio of leases with reasonably sirnilar characteristics.

* Relied on its assessment of whether leases are onerous immediatcly before the date of il appheation.

» Applied the short-term leases exemptions 1o leases with lease term that ends within 12 months at the date of imtal application.
* Excluded the initial direct costs from the measurement of the right-of-usc asset at the date of mnitial application.

* Used hindsight in determining the lease rerm where the contract contains options to extend or terminate the lease.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on infernal/external factors, that an asser may be impaired. T any such indication exists,
the recoverable amount of the asset or the cash generating unit s esumated. If such recoverable amount of the assct or cash generating unit to which the asset belongs 1s
less than its carrying amount. The carrying amount is reduced to its recoverable amount and the reduction is treated as an unpairment loss and 1s recognized in the
Statement of profit and lass. Tf, at the reporting date, there is an indication that a previcusly assessed impaiement loss no longer exists, the recoverable amount 1 veassessed
and the asset is reflected at the recoverable 2mount. Impairment losses previously recognized are accordingly reversed in the Statement of profit and loss.

Revenue
A customer of the Company 1s a party that has contracted with the Company to obrain goods or services that are an outpuc of the Company’s ordinary activities in

exchange for consideration. The core principle of recognizing revenue from contracts with custorners is that the Company recognives revenue o depice the wanster of
promised goods and services to customers in an amount that reflects Lthe consideration w which the Company expects to be eatitfed in exchange for those goods or
services.

Ar contract inceprion, the Company assesses the goods or services promised i o contract with a customer to identify as a performance obliganon each promise o transicr
to the customer cither a good or service (or a buadle of goods or services) that is distinet; or a series of distinet goods or services that are subsranoally the same and that

have the same pattern of transfer to the customer.

The Company considers the terms of the contract and its customary business practices to determine the transaction price. The transaction price i3 the amount of
consideration 1o which the Company expects to be entitled in exchange for mransfereing promised goods or services to a eustorner, excluding amounts collected an behalf
of third pasties (for example, indirect taxes). The consideration promised in a contract with a customer may include fived amounts, variable amounts, or both.

If there is variable consideration, the Company includes in the transaction price some or all of that amount of estimated variable consideration only to the extenc that it is
highly probable that a significant reversal in the amount of cumulative revenue recognised will not oceur when the uncertainty associated with the variable consideration 15

subsequently resolved.

In determining the transaction price, the Company adjusts the promised amount of consideration for the cffects of the time value of money if the tming of payments
agreed to by the parties to the conteact (either explicitly or implicitly) provides the customer or the Group with a significant benefit of financing the transfer of goods vr
services to the customer.

To determine the transaction price for contracts in which a customer promises consideration in a form other than cash, the Company reasuzes the non-cash consideration
{or promise of non-cash consideraton) at fair value.

‘I'he transaction price is allocated by the Company to each performance obligaton {or distinct good or service) in an amount that depicts the amount of consideration

which it expects 1o be entitled in exchange for transferring the promised goods or services to the customer.
For each performance obligation identified, the Company determines ar contract inception whether it satisfies che performance obligation over time or satishics the

performance obligation ata point in time. Lf an enzity does not satisfy & performance obligaton over anw, the performance obligaton is satisfied at & point in ome

The Company recognises revenue when (or as) it satisfies a performance obligadon by transferting a promised good or service (i€ an 4sscD) L0 & Customer. An assct s
transferred when (or as) the custorner obtains control of that assct.

For cach performance obligation satisfied over ume, the Company recogmscs revenue over time by measurng the progress towards complete satsfacnon of that
performance obligation, The progress towards compleze satisfaction is measured using appropriate methods which include input and ourput methods.
Once the recognition eriteria is met, revenue is measured at the amount of the transaction price (which excludes estimates of variable consideration that are constrained}

that is allocated to that peeformance obligaton.

The Company recogniscs as an asset the incremental costs of obtaining a contract with a custorner if it expects to recuver thosc costs. However, as a practical expedient, the
incremental costs of obtaining a contract are recognized as an expense when incurred if the amortisation period of the asset otherwise would have been anc year or less.

The costs to fulfil 2 contract are recogaized as an assct if the costs relate directly to a contract or to an antcipated contract that the Company can specifically identify; the
costs generate or enhance resources of the Company that will be used in satisfying performance obligatiens in the future; and the costs are expecred o be recovered.

The asset tecagnized for costs 1o obtain a contract and costs to fulfil a contrace is amortised on a systematic basis that is consistent with transfer to the customer of the

goods or services to which the asset refates.

When cither parly to a contrace has performed, an entity shall present the contract in the balance sheet as a contract asset or a coniract liabiliry, depending on the

relationship between the entity’s performance and the customer’s payment. An encry shall present any unconditonal rights to consideration scparately a%a recervable.

e
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Summary of significant accounting policies (cont'd)

Inventory

Raw marterials, work-in-progress, finished goods and packing matenals are carried at the lower of cost and net realizable value. However, matcrials and other items held for
use in production of inventories are sot written down below cost if the fimshed goods in which they will be incorporated are expected to be seld at or above cost. The

comparison of cost and net realizable vatue is made on an item-by item basis,

In determiming the cost of raw materials and packing materials, FIFO methed is used. Cose of inventory comprises all costs of purchase, dunies, taxes (other than those
subsequently recoverable from tax authoriries) and all other costs incurred in bringing the inventory to their present location and condition.

Cost of fmished goods and work-m-progress mcludes the eost of raw materials, packing materials, an appropriate share of fixed and variable production overheads, excise
duty as applicable and other costs incurred in bringing the inventories o ther present locadon and conditon. Fixed production overheads are allocated on the basis of

normal capacity of production facilities.

Net reahisable value s the esttmated selling price in the ordinary course of business, less esomated costs of completion and the estmated costs necessary to make the sale.
The net realisable value of materials in process is determined with reference to the selling prices of related finished goods,

Financial instruments
A financial instrument 15 any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Tridtial recogriition and measnrcreni:
The Company recognizes a financial asset in its balance sheet when it becomes party to the contractual provisions of the instrument.  All financial assets are recognized
initaally at fair vahe, plus in case of financial assets not recorded through fair value through profit and loss (FVTPLY, transaction cost that arc artributable to the acquisition

of the financial asset,

Classgfication and subsequen! measnrement:

For subsequent measurement, the Company classifies a financial asset in accordance with the beiow criteria:

1. The Company’s business model for managing the financial asset and

il The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financia! assets mnto the following categories:

1} financial asscts measured at amortised cost.

2) financial assers measured ac fair value through profit and loss.

13 Financs crs measured at amortised cost

A Finarcial asset is measured at the amortized cost if both the following conditions are ek

a) The Company’s business model objective for managing the financial asset is to hold financial asscts in order to collect contracual cash flows, and
b) The contractual rerms of the financial asset give rise on specified dates to cash flows that are solely payments of peincipal znd interest on the princpal amount

outsianding.

Assets char are held for collection of contractual cash flows where those cash flpws represent solely payments of principal and interest are measured at amortised cost.
After imitial measurement, such financial assets are subscquenty measured at amortised cost using the effective interest rate method. The losses ansing from impawment are
recognised in the Staternent of profit and loss.

Under the effective interest method, the furure cash receipts are exactly discounted to the initial recognition value using the effective interest rate, The cumulative
amortization using the cffective interest method of the differcnce berween the initial recognition amouat and the marurity amount is added o the initial recognition valc
{ner of principal repayments, if any) of the financial asset over the relevant period of the financial assec to arrive at the amortized cost at cach reporting date. The
corresponding effect of the amortization under effective interest method is recognized as mterest income over the relevant period of the financial asser. The same s

included under other income in the Statement of profit and loss.

2) Fipancial assers measared at fair value through profit and loss (FVTT
Financial assets measured at fair value through profit and loss catcgory are measured initially as well as at each reporting period at fair value. Fair value movements are

recorded in Staternent of profit and loss.

Deresgpnition of financtal assets
A financial asset {or, where applicable, a part of a financial asser or part of a group of sumnilar financial assets)

sheer) when any of the lollowing occurs:

1. The conteactual kghts to cash flows from the financial asset expires;
i, The Company transfess its contraciual rights w0 receive cash flows of the financial asset and has subsiznsially ransferred all the risks and rewards of ownership of the

s derecognized (e removed from the Company’s balance

financial asset;
iii. The Commnpany retains the contractual rights to receive cash flows but assumes a contractuz] obligation to pay the cash flows without marerizl delay to one or more

recipients under a *pass-through’ arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial asser);
iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and docs not retain control over the financial asset.

[n cases where Company has neither transferred nor retained substantially ail of the cisks and rewards of the financial asset, but retaing conirol of the Onancial asset, the
Company continues to recognize such financial asset to the extent of its continuing involvement in the financial asset. [n that case, the Company also recugnizes an
associated liability. The Bnancial asset and the associated liability are measured on a basis that refleets the nighs and obligations that the Company has rerained.

On derecogoition f a financial asser, the difference between the carrying amount and the consideration received i5 recognized m the Statement of profit and loss.
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Summary of significant accounting policies {(cont'd)
Financial instruments (cont'd)

{mipatirment of financial assels

In accordance with [nd AS 109, the Company applies expected credst loss ("ECL" model for measuremens and recogminon of imparrment loss for financial assets,

ECL 15 the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flews that the
Company expects to receive, discounted at the original effective interest rate, with the respective risks of default aecurring as the weights. When estimating the cash flows,
the Company is required to consider:

- All conteactual terms of the financial assets {ncluding prepayment and extension) over the expected life of the assets.

- Cash fiows From the sale of collateral held or other credie enhancements that are integral to the contracmal terms.

Trade receivables
In respect of rade receivables, the Company applies the simplificd approach of Ind AS 109, which requires measurement of less allowance at an amount equal o Efenme
expected credit losses. Lifetime expected credir losses are the expected credit losses that result from all possible defauls events over the expected life of a financial

insfrument.

Orher financial aisets
In respect of its other financial assets, the Company assesses if the credir risk on those financial asscts has increased significantly since minal recognstion. If the credic sk
has not increased significantly since initind recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit lesses, else at an amount

equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asser. To make that asscssment, the
Company compares the risk of a default occurring on the financial asser as at the balance sheet date with the risk of 2 default occurring on the financial asset as ar the date
of initial recognition and considers reasonable and suppormbie information, that is available withour unduc cost ar ctfort, that 1s indicative of sgmbicant increases m eredic
risk since inical recognition, The Company assumes that the credit risk on a financial assct has not increased significanty since iniual recognition iF the financial asser is

determined to have low credit risk at the balance sheet date.

Pinancial liabilities

Twitial recognition and weasurenent

The Company recognizes a financial lizbility in its balance sheet when it becomes party to the contractual provisions of the instrument. All financial habilitees are recognized
initially at fair value minus, in the casc of financial Liabilities not recorded at fair value through profit and loss (FVTPL), transaction costs that are attributable to the

acquisition of the financial liability.

Clrssiffcation and subseguent medswrement

Al financial liabilities of the Company arc subsequently measured at amortzed cost using the effective interest method.

Under the effective interest methad, the future cash payments are exactly discounted to the initial recogniion value using the effeceve interest rare. The cumulative
amortization using the effective interest method of the difference beoveen the initial recognition amount and the maturty amowit 15 added o the imoal recogmition vakue
frer of principal repayments, if any) of the Bnancial liabitity over the relevant period of we financial liability to arrive at the amortized cost at each reporting date. “The
corresponding effect of the amortization under cffective interest method is recogrived as interest expense over the relevant period of the finaneial liabiliy. The same s

included under finance cost in the Statement of profit and loss.

Derecognition of financial kabilities

A financial liability is derccognized when the obligation under the liability is discharged or cancelled or expires. When an existing fnancial liability s replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modificaton 1s treated as the
derecognition of the original liabiliry and the recognition of a new ligbility. The difference between the carrying amount of the financial lizbility derecognized and the

consideration paid 15 recognized 1n the Sratement of profit and loss.

Offsetting of financial instraments
Financial assets and financial liabilitics are offset and the net amount is teported in the balance sheet if there is a currently enforceable legal right o offser the recogmscd

amounts and there is an intention to scttle on a net basis, to realise the assets and scrde the liabilities simultancously.

Foreign currency translation

Initial recopnition

On initial recognition, transactions in foreign currencies entcred into by the Company are recorded in the functional currency (i.e. Indizn Rupces), by applying to the
foreign currency amount, the spot exchange rate berween the fenctionai currency and the foreign cuerency at the date of the transaction. Fxchange differences arising en

foreign exchange transactions settled during the year are recognized in the Statement of profit and loss.

Measurement of foreign currency ilemy al reporting date
Forsign currency monetary items of the Company are transfaced at the closing exchange rates. Non-monetary items that are measured at historical cost in a foreign
eurrency, are translated using the exchange rate at the date of the transaction. Non-monetary isems that are measurcd at lair value 1n a foreign currency, are transiated using

the exchange rates at the date when the fair value is measured.

Esxchange differences arising out of these translations are recognized mn the Statement of profit and loss.
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Summary of significant accounting policies (cont'd)

‘Faxation
Tax expense recognized in Statement of profir or loss comprises the sum of deferred rax and currest tax except when they relate to iters thar are recognized in Other
Comprehensive Income, in which case, the current and deferred tax income/cxpense are recognized in Other Comprehensive Tncome.

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable profit differs from profit before tax’ as reported in the Statement of
profit and loss because of itermns of income or expense that arc raxable or deductible in other years and stems that ase never taxable or deducuble under the Income-tax Act,
1961. Currens rax 15 measured usmg @y cates that have been enacted by the end of reporting period for the amounts expecred to be recovered from or paid o the taxanon

authorities.

Minimum alternate tax (MAT”) credit entitlement is recognized as an asset only when and o the extent there 1s convineing evidence rhat normal income tax will be pard
during the specified period. In the year v which MAT eredit becomes eligible to be recognized as an asscr, the said asset 1s created by way of a credit to the Statement of
profit and loss and shown as MAT credit endtlement. This is reviewed ag cach balance sheet date and the carrying amount of MAT credit entitlement is writter down to the
extent it is not reasonably certain that normal income tax will be paid during the specified period.

Deferred rax is recognized on temporary differences between the carrying amounts of assets and Eabilities in the financial statements and the correspanding rax bases used
in the computation of wxable profit under Income-tax Act, 1961, Deferred tax liabilities are generally recognized for all taxable temporary differences. However, in case of
temporary differences that arise from initial recognition of asscts or liabilitics in a transaction (other than business combination} that affect neither the raxable profit nor the
accounting profit, deferred tax liabilites are not recognized. Also, for temporary differences if any that may arisc from mnitial recognition of goodwill, deferred rax habilites

are not recogmized.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it 15 probable that taxable profits will be available against which thosc
deductible emporary difference can be vdlized. In case of wmporary differences thae arise from nital recognition of assets or Uabilines in a oansaction (other than
business combination) that affect neither the taxable profit nor the accounting profit, deferred tax asscts are not recognized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced 1o the extent that it is no longer probable that sufficient raxable
profits will be available ro allow the benefits of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilines are measured at the tax rates that have been enacted or substantively enacted by the balance sheer date and are expected 10 apply w©
taxable income in the years in which those temporary differences are expected ro be recovered or sertled.

The Company offscts current tax assets and current tax liabiliues, where it has a legally enforceable right o ser off the recognized amounts and where it intends cither to
settle on a net bass, or to realize the asset and serde the labihey simultancously. In case of deferred tax assets and deferred tax libilinies, the same are offset if the Company
has a legally enforceable right to sct off corresponding current tax assets against current tax labilitics and the deferred tax assets and deferred tax habilities relate 1o ncome

raxcs levied by the same tax authority on the Company.

Provisions and Contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it 18 probable that an oueflow ol resources
embodying economic benefits will be required to setle such obligation and the amount of such obligation can be reliably esumated.

1f the effect of tme value of money is material, provisions are discounted using 2 current pre-tax rate that reflects, when appropriate, the risks specific to the bability. When
discounting 15 used, the increase in the provision duc to the passage of lime is recognived as a finance cost

A disciosure for a contingent liability is made when there is a possible obligation or a present obligauon that may, bue probably will not require an outflow of resourees
embodying economic benefits or the amount of such obligation cannot be measured reliably. When there is a possible ubligation or a present ebligation in respect of which
likelihood of outflow of resources embedying economic benefits is remote, no provision or disclosure is made.

Cash and cash equivalents
Cash and cash cquivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks where the original

magurity is theee months or less and other short term highly liguid mvestments.

Employee Benefits

Short t mploy nefitg

All employee benefits payable wholly within twelve months of tendering the service are classified as short term employee benefirs and they are recognized in the period in
which the employce renders the related service. The Company recognizes the undiscounted amount of short rerm employee benefits expecled to be paid in cxchange for

services rendered as a liability (accrued expense) after deductling any amount already pard.

Post employment benefits
Defined Contribution plans:
The Company arovides defined contribution plans for post-employment bencfits in the form of provident fund administered by Regional Provident Fund Commussioner

“I'he Company’s contribusions ta defined contribution plans are charged to the Statement of profit and loss as and whea incurred. Provident fund are classified as defined
contribution plans as the Company has no further obligation beyond making the contributions, even if the assets of the fund is not enough to pay all the employec benciits.

Defined Benefit plans:
(i) Gragmiry

The liability or asset recognised in the balance sheet in respect of defined benefit grarity plan is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assers (f any). The defined benefit obligarion is caleulued annually by actuaries using the projected unit credit method, The
present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporbug

period on gavernment bonds that have terms approximating to the teems of the related obligation.

The net intesest cost is caleulated by applying e discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included 1n

employee benefir expense in the Statement of profit and loss.
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Summary of significant accounting policies (cont'd)
Employee benefits (cont'd)

Remeasurement gains and losses arising from experience adjustments and changes in acruarial assumpuons are recognised i the peniod 10 which they oceur, dircetly in
other comprehensive income. They are included in retained carnings in the statement of changes in equiry and in the financial statrements. Changes in the present value of
the defined benefit obligation resulting from plan amendments or curtailments are recogrised immediately in Statement of profit and loss as past service cost.

Other employee benefirs

Enotlements to annual leave are recognized when they accrue to employees. The accumulated balance of annual leave ar the end of the reporting period s pad to the
employees m the subsequent month. The Company determunes the kability for such accumulated leaves on the basis of the lase drawn salary and leave balance 1o the credit
of the employee which would be encashed in the subsequent month.

Borrowing costs

Borrowing costs directly atrriburable to the acquisition, construction or production of an asset that necessarily takes a substanbal period of ame 10 get ready for 1ts intended
use or salc are capitalized as part of the costs of assct. All other borrowing costs arc expensed in the period n which they oceur. Borrowing costs consists of mrerest and
other costs that an entity incurs in connection with the borrowing of funds, Borrowing costs also includes exchange differences to the extent regarded as an adjustent to

the borrowing costs.

Segment reporting

Operating segments are reported in a manner consistent with the internal reportng provided to the Chief Operating Decision Maker {CODM) of the Company, The
CODM is responsible for allocating resources and assessing performance of the operating segments of the Company. The Company is in a single business segment {primary
segment) of fast moving consumer goods dealing with packaged food produces. The entiee revepues are billalle within Tndia and there is only one geographical segment

{secondary segment).

Events after reporting date
Where events occurring after the balance sheet date provide evidence of condinons that existed at the end of the reporting period, the wnpact of such events is adjusted

within the financial staternents. Gtherwise, events after the balance sheet date of marerial size or nature are only disclosed.

Earnings per equity share

Basic carnings per share 3s computed by dividing the net profit for the period atributable to the equity sharchelders by the weighted average number of equity shares
outstanding during the peniod. The weighred average number of cquity shares outstanding during the period and for all periods presented s adjusted for events that have
changed the number of outstanding equity shares, without a corresponding change i the resuurces. For the purpose of calculating diluted earnings per share, net profit for
the period arributable to equity shareholders and the weighted average number of shares outstanding during the period s adjusted for the effects of all dilutive potential

cquity shares. As on the balance sheert date, the Company has no diluive potenual equity shares.

Fair value
The Company measurcs financial insruments at fair value in accordance with the accounting policies mentioned above. Far value is the price that would be received o selt

an asset or paid to transfer a lizbility in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to scli the asset or transfer the kabaliry cakes place either:
- In the principal markct for the asset or hability, or

- In the absence of 4 principal market, in the most advaniageous market for the asset or Lhabikity
All assets and liabilines for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy that categorizes inro three

levels, described as follows, the inputs to valuztion cechniques used to measure value. The fair value hierarchy gives che highest priority to quoted prices in active markets
for identical assets or Labilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3 inputs).

Level | — quoted (unadjusted) market prices in active markets for identical assets or liabilties

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

l.evel 3 — inputs that arc unobservable for the asset or Liability
For assets and fiabilities thar are recognized in the financial statements at fair value on a recurring basis, the Company deteemines whether transfers have occurred between

Jevels in the hierarchy by re-assessing categorization at the end of cach reporting penod and discloses the same.

Cash Flow Statement
Cash Flows are reported using indircct method, whereby prafit for the period 15 adjusted for the effcers of ransactions of 2 non-cash nature, any deferrals and accruals of

past or future operating cash receipts and payments and item of sncome and expenses associated with mvesting or financing cash fows. The cash flows from operatng,
investing and financing activities of the company are segregatcd.

Key accounting estimates and judgements

The preparation af the Company’s fnancial statements requires the management to make judgements, estimmates and assumptions that affece the reported amounes of
revenues, expenses, assets and Liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumprions and csimates
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilitics affected in futurce periods.

Critigal a nling estmares 3 tons
The key assumgtions concerning the future and other key sources of estimation uncertainty ab the reporting date, that have a significant risk of causing a material

adjustment to the carcying amounts of assets and liabilities within the nese financial year, arc described below:

a. Incomg taxes

The Company’s &x jutisdiction is Tndia. Significant judgements are involved in cstimating budgeted profits for the purpose of paying advance tax, determinng the
provision for income taves, including amount expected to be paid/recovered for uncertain tax positions (Refer note 31).
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1.5

Eey accounting estimates and judgements {cont'd)

b. Property, plant and equipment

Property, plant and cquipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after
deresmining an estimate of an asset’s expected useful life and the expected residual value at the end of its life. The useful lives and residual values of Campany’s assels are
determined by the management at the tme the asser 18 acquired and reviewed periadically, including at each finaneial year end. The lives are based on historical experienee
with sinular assets as well as anticipanon of funire events, which may impact their life, such as changes in technical or commercial obsolescence arising from changes or
umprovements in production or from a change in marker demand of the product or service output of the asset.

. Depreciation
The Company has changed the method of depreciation for Property, Plant and Equipment from Written Down Value Method to Straight Line Method from st July 2019,

This change is a change in an accounting estirnate as speaificd under Ind AS 8, " Accounting Policies, Changes in Accounting Fstimates and Eerors”, the effect of which is
to be recognised prospectively.

This change did not have any significant impact on the overall results of the Company.

d. Defined benefit obligation:

The costs of post-employment benefits are charged to the Stacement of profit and loss in accordance with Tnd AS 19 “‘Employce benefits” over the period during which
benefit is derived from the employees’ services. The costs are assessed on the basis of assumptions selected by the management. T'hese assumptions include salary
escalation rate, discount rates, expected rate of return o assets and mortality zates. The same 15 disclosed in Note 26, ‘Employee benefirs”.

. Fair value measuremen 1 i §

When the fair values of financials assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in acnive rarkets, their faic value s
measured using valnation techniques, including the discounted cash flow model, which involve various judgements and assumptons.

Recent proacuncements

On 24 March 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule I of the Companies Act, 2013. The amendments revise Division
T, fT and TIT of Schedule 111 and are applicable from 1 April 2021. Key amendments relating to Division 11 which relate to companies whose financial statements arc
required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

* Lease liabilities should be separately disclosed under the head ‘financial habilities’, duly disunguished as current or non-current.

» Certain additional disclosuses in the statement of changes in cquity such as changes in equity share capital due to prier peniod errors and restated balances at the beginning
of the current reporang periad.

* Specified format for disclosure of sharcholding of promoters.

» Specified format for ageing schedule of trade recervables, reade payables, capital work-in-progress and intangihle asset under development.

= 1f a company has not used funds for the specific purpose for which it was berrowed from banks and financial instirurions, then disclosure of details of where it has been

used.
* Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with number of layers of

companies, tifle deeds of immovable property not held in name of company, loans and advances to promoters, directors, key managerial pessonnet and related parties,
details of benam: propercy held ete.

Statement of profit and loss;

+ Additional disclosures relating to Corporate Social Responsibility, undisclosed income and crypto or viriual currency specified under the head ‘additional informaton® in

the notes forming part of the standalone financial statements.

The amendrments are extensive and the Company will evaluate the same to give effect to them as required by law.

(This space has been intentionally lff blank)
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Summary of significant accounting policies and other explanatory information as at and for the year ended 31 March 2021
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4 Right-of-use assets

Balance as at 1 April 2019

Addition duning the year

Adjustments dusing the year [Refer note (a) below]
Balance as at 31 March 2020

Addition during the year

Adjustments during the year [Refer note (a) below]
Balance as at 31 March 2021

Accumulated depreciation as on 1 April 2019
Depreciation for the year

Adjustments during the year [Refer nore (a) below]
Accumulated depreciation as on 31 March 2020
Depreciation for the year

Adjustments during the year [Refer note (a) below]
Accumulated depreciation as on 31 March 2021

Net carrying value as on 31 March 2020
Net carrying value as on 31 March 2021

Notes:

Ag at

31 March 2021

618.15
50.95
(241.74)
427.36
295

84.95

345,36

261 43
(82.34)
178.09
176.55

(71.51)

283,13

249.27
62.23

(a) During the current year, the Company has de-tecognised Right of use asses and lease labilities on account of discononuation of few vehicles amounting 1o Z 13,44 Jakis
(31 Mazch 2020: T 158.40 lakhs) and % 14.81 lakhs (31 March 2020: € 176.00 lakhs) sespectively, the differential amount being recognised as income under Other incotme
as Jeasc income. In the previous year, the difference on derecognition was adjusted against the intesest component under finance cost.

(b) Far maturity analysis of lease liabilities refer note 34,

(c) Total cash outflows for leases included:

. Year ended Year ended
Particulars
31 March 2021 31 March 2020
Total cash outflow for lease payments (including interest) 198.538 284.75
(d) Amount recognised in the balance sheet
The balance sheet shows the following amount relabnyg w leases:
Particulars As ac As at
31 March 2621 3§ March 2020
Right-of-use assets
Vchicles 34.69 159.53
Buildings 27.54 89.74
Tosal 62,23 249,27
Particulars LR pUL:
31 March 2021 31 March 2020
Lease liabilities
Curzent 61.52 191.38
Non-cuerene 7.59 7214
Total 69.11 263,52
{e) Amount recognised in the statement of profit or Inss
. As at Ag at
Rardoplats 31 March 2021 31 March 2020
Interest expense (included in finance costs) 16.82 37.57
Expense relating to leases of low value assets that are not shown 6.22 142
as short term leases {included in other cxpenses)
261.43 176.55

Depreciation expense
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As an As at
31 March 2021 31 March 2020

5 Deferred wax assets (net)

Deferred tax asset arising on account of

Peoperty, plant and equipment - depreciation - 5140
Enployee benefirs 2088 18.87
Provisions for advances 952 1413
Provision for mventary 6.63 6.67
Unabsorbed losses and depreciation 202,42 605,64
Rental expenses 2.05 3.7n

941.30 T 41
Deferred 1ax liability arising on account oft
Praperty, plant and equipment - depreciation 17.71 -

17.71
Total Deferred tax assets (net) 923.79 700,41
Movement in deferred tax 2ssets {ner)
Particulars 1 April 2020 Recognized in Recogmised in 31 March 2021
other profit or loss
comprehensive
income
Assets
Property, plant and equipment - depreciation 31.40 - [51.40)
Ermployee benefus 18.87 (408} 6409 20.48
Provisions for advances 1413 - (4.61) 9.52
Provisions {or wventory 6.67 - (0.04) 46.63
Unabsorbed losses and depreciation 605.64 - 296,78 00242
Rental expenses 3.70 - {1.65) 205
Liabilities
Property, plant and equipment - deprecation - (17.71) (17.71)
Total 700.41 (4.08) 227.46 923.79
Movementin deferred rax assets (net)
Particulars 1 April 2012 Recognized in Recogrized in 31 March 2020
other profit or loss
comprehensive
income
Astets
Property, plant and equipment - depreciation 7164 - (20.79) 5140
Employee benefits 07z 127 16.88 18.87
Provisions for advances 872 E 3.4 1413
Provisions for inventory 2988 - (23.21) 6.67
Unabsorbed losses 21414 - 39150 605.64
Rental expenses - - EN 3.70
Liabilities
Financial assets at fase value through profir or loss - Mutual Funds 6.27) i 6.27 o
Towl 318,88 1.27 380126 760.41
As at As at

31 March 2021 31 March 2020

6 Non-current tax assets (net}

Income tax paid {net of provision) 26,75 18.54
26.75 18.54
7 Other assets
Unstcrred considersd good, mnless othermise stated
{A) Non-current
Capilal advances consdered good - 7.35
Capital advances credit impaired - 13.57
Secunicy and other deposits 3322 30.86
33.22 51.78
- 13.57

Less: Provision for doubtful advances

33,22 38.21
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@

(b

L=h

10

u

(B) Currenn:

Advance to supphers

Other advances

Prepard expenses

Balances with stamatory authontics

Inventories

{eatued at fower of cost and net Fealisable valie}

Raw materials {including goods-in-transit of ¥ 4.63 lakhs; 31 March 2020: T Nif)
Work-mn-progress

Finished goods

Packmg matenals

Less: Provision for slow moving and obsolete mventones [Refer note (a) below]

Movement in provision for slow moving and obsolcre mventories

Opening balance
Add: Provision made during the year
Less: Provision reversed during the year

Closing balance

Prusing the peevious year ended 31 March 2020, ¥ 103,33 Jzcs worth of inventory was destroyed by fire (Refer note 30)

Investments

Current investments (unquoted)
Co-op Bank of Rajkot Limited - 1 equity share (31 March 2020: 1) of ¥ 100 cach

Aggregare amount of unquoted mvestments
Appregaie amount of mvestments carmsed ar cost

Agpregate amount of impairment

Trade receivables

Trade recervables considered good - unsccured

Trade recervables - credst impaired
Less: Allowance for credat losses

Refer Note 34 for information about credit risk and market risk of trade seceivables.

Cash and cash equivalents

Balances with banks
- I current accounts
Cash on hand

Other financial assets
Tasurance clurn recervables (Refer nore 30)

Current tax assets {net)

Income tax refundable

(This spave bay bees intentionitly left blank)

As at As ar
31 March 2021 31 March 2020
3.63 18.64
819 16.86
10.63 861
602 4433
28.67 88.64
+34.90 488.97
6.97 22.59
30249 163.93
208.20 173.54
952.56 849.03
(25.4%) {25.63)
92707 §23.38
25.65 107.39
25.49 =
(25.65) B1.74)
25.49 25.65
375.30 27633
36.61 3797
411.91 31430
(36.61) (37.97)
375.30 276.33
23.79 23.83
5.59 2.08
29.38 2591
578.50 07423
578.50 674.23
E, 215.53
- 215,53
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14 Equity share capital

Authorised share capital
Equity shares of T 10 each

Issued, subscribed and fully paid up
LEquity shares of 10 cach

As at As at
31 March 2021 31 March 2020
Number Amount Number Amount
400,000 40.00 400,000 400}
400,000 40.00 400,000 40.00
400,000 40.00 400,000 40.00
400,000 40.00 460,000 40,00

{a) Reconciliation of equity ghare capital
Theze is ro movernent in the equity share capital duning the current and comparative period.

(b) Terms and rights attached to equity shares

The Company has only one class of equily shares having a par value of T 10 per share. Each holder of equity shares is entitted o one vote per share. The Company declares
and pays dividend in Indian Rupees. In the event of liquidation of the Company, the holders of the equity shares will be endtled o recerve remaining assets of the
Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the sharehalders.

() No additional shares were allotted as fully paid up by way of honus shares or pursuant to contract withoui payment being received in eash dunng the last Give years. Hurther,

none of the shares were bought back by the Company during the last five years.

(d) Details of shareholders holding more than 5% shares in the Company:

As at As at
31 March 2021 31 March 2020
Number Percentage Number Percentage
Equity shares of ¥ 1} cach:
Guilcfree Tndustries Limited 280,000 T0% 280,000 70"
Rajesh Kumar Arunbhai Patel 63,000 16% 63,000 16¥0
Anjanaben Rajesh Patel 44,000 1% 44,000 11%
(&) Details of equity shares held by the Holding company:
Name of the Shareholder As at 31 March 2021 As at 31 March 2020
No. of shares Holding % No. of shares Holding %
Guiltfree Industries Limuted 280,000 T0% 280,000 70%%
As at As at
31 March 2021 31 March 2020
15 Other equity
Reserves and surplus
Retained carnings {refer note {z) below] 2,088.73 2,631.58
2,088.73 2,631.58

(2) Retained earnings are the profits that the Compzny has carned ull date, less any transfers to general reserve, dividends or other distributons paid to shareholders.

Retained earnings

Surplus ai the beginning of the year

Add: Loss for the year

Less: Itemns that will not be reclassified to Statemnent of profit or loss
Remeasurement benefit of defined benefit plan (net of tax)

2,631.58 3,795.68
{554.46) {1,160.48)
11.61 (3.62)
2,088.73 2,631.58
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Borrowings
(A) Non-current

Term loan (secured)
Vehicle loans from a bank
Less: Current maturity of rron-current borrowings (Refer note 20)

Terms and conditions:

As at
31 March 2021

As art
31 March 2020

104.98 157.25
71.13 66.10
33.85 9115

Vehicle loans from a bank are secured by way of hypothecagons of vehicies financed thereagainst. The loans carry interest @ 9.01 %% p.a. (31 March 2020: 9.01°% p.a) and arc

repayable in 36 cquated monthiy instalments starang from June 2019 in respect of three loans and from July 2019 in respect of one loan,

(B) Current

Loans repayable on demaad
Working capital loan from a bank (Sccured)
Unsecured loans from related parties (Refer note 37)

Teoms.an nditons:

141113 1,091.16
790.70 140.00
2,201.83 1,231.16

(a) Working capital facility from a bank is secured by first pari-passu charge on the entire current assets of the Company and is repayable or demand. The facility carrics an

(b) The carrying amounts of financial and non financial assets as security for secured borrowings are disclosed in note 35.

interest rate of 8.65 % p.a (31 March 2020: 9.65% p.a.).

(c) Unsccured loans from Holding company and one director is repayable on dernand and carries an mteresr rate of 10.25% p.a (31 March 2020: 10.25% p.a.}

17

i8

19

Finance lease obligation

(A) Non- current
Lease liabilines

(B) Current
Leasc liabalitics

Note:
Refer note 4 for disclosures as per Trid AS 116,

Provisions

(A) Non-current

Provision for employce benchits {(Refer note 26)
- Compensated absences

(B) Current

Provision for employee benefits (Refer note 26)
-Gratuity

- Compensated absences

‘Trade payables

Toral ourstanding dues of micro cnterprises and small enterprises (Refer note 39)
Total outstanding duss of creditors other than micro enterprises and small encerprises

Note:
Refer note 34 for information about liquidity risk and market risk of trade payables

7.59 7214
7.59 72.14
61.52 19138
61.52 191.38
- 3301

- 33.01
40.41 36.32
39.92 326
80.33 39,58
42,62 709.96
640.91 492,73
1,053.53 1,202.69
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' As at As at
31 March 2021 31 March 2020

= 20 Other financial liabilities

Current maturities of non-current borrowings (Refer note 16) 7113 66.10
[nterest accrued and due 25.76 3.04
Employees dues 160.94 20702
Trade deposits from dealers/ distributors 15.90 17.00
Other payables 140.61 151.43
Capinal creditors 30.39 3531
444,73 490.50
21 Other current liabilities

Advance from customers 26.16 135.57
Statutory dues 7574 64.36
101.90 219.93

(This spece hax been inlentionally kft blmk.)
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22

23

24

25

26

(@)

(b)

Year ended Year ended
31 March 2021 31 March 2020

Revenue from operations

Sale of products 16,654.77 16,246.46
16,654.77 16,246.46
Other income
Tnterest mcome on depasits and others 4.74 7.09
Gain on sale of Bnancial assets measured ar FVTPL E 0.33
Gain on sale of plant, property and equipment {net) - 3.70
Liabilities written back 39.24 50.88
Miscellaneous income 545 =
Lease meome (ncluding gam on derecogmion of Right-of-use asset and lease labilities) 2.32 -
51.75 62.00
Cost of materials consumed
Raw matenials consumed
Opening stack (net of provisions of T 3.36 lakhs) 485.61 456.92
Add: Purchases 9,871.33 2,055.14
10,356.94 055208
Less: Closing stock (net of provisions of ¥ 10.06 lakhs and excluding goods-w-transit of T 4.63 lakhs) 420.21 485,61
9.936.73 9,066.47
Packing rigls cotsume
Opening stock (net of provisions of ¥ 18.08 lakhs) 155.46 146.66
Add: Purchases 3,327.80 3,485.68
3.463.26 3.632.34
Less: Clasing stock (net of provisions T 14.93 lakhs) 193.27 155.46
3,2892.99 3,476.88
Total cost of materials consumed 13,226.72 12,543.35
Changes in inventories of finished goods and work-in-progress
Stock at the beginni f the year
Finished goods (net of provisions of ¥ 3.71 lakhs) 160.23 289 84
Wotk-in-progress (net of provisions of T (.51 lakhs) 2208 17.40
182.31 307.24
Stock at the end of the year
Finished goods (net of provisions of T 0.49 lakhs) 302.00 160.23
Work-in-progress 6.97 2208
308.97 182.31
Changes in inventories of finished goods and work-in-progress (126.66) 124.93
Employee benefits expense
Salaries and wages 1,029.95 1,337.54
Contibution ta psovident and other funds [Refer note () below] 45.20 52.54
Staff welfare expenses 18.68 14.76
1,093.83 1,404.64

Defined contribution plane:

Eligible ¢mployees of the Company receive benefits under the Provident Fund which is a defincd contribusion plan whesein both the employee and the Company make
monthly contribunons equal to @ specific percentage of covered employees' salary. These contributions are made to the Fund adminstered and managed by the
Goverament of India and the Company has na further obligation beyond making its contribution. The Company's monthly contributions are charged to statement of

profit and loss in the period in which they ace incurred;

Year ended Year ended
31 March 2021 31 March 2020

Employer's contribution to provident fund 45.13 51.81
.07 0,53

Labour welfare fund

Dicfined benefit plans:
Grarity is 2 post employment benefit and is 2 defined benefit plan. The granuity plan 1s governed by the Payment of Gratuity Act, 1972, The hability recogmised m the

balance sheet represents the present value of the defined benefit obligation at the balance sheer date, less the fair value of plan assets (if any), ogether with adjustment
for unrecognised actuarial gains ot losses and past service cost. Independent actuarics caleulate the defined benefit obligation annually using the projected unit ceedit

methad. Actuanal gains and losses are credited/ charged to the satement of other comprehensive income in the year in which such gains o1 losses anise.
The following talle summarises the compunenss of defined benelir expense tecognized i the statement of profir and {vuss/other comprehensive income (‘OCI') and

the fanded staws and amounts recognised in the balance sheet for the sespective plans:
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26 Employee benefits expense (conc'd)

(i) Change in preseat value of the defined benefir obligaton:
Obliganons at the beginning of the year

Current service cost

Interest cost

Actuarial (gain) /loss arising from assumption changes

Actuarial (gain}/loss arising from experience adjustments

Benefit paid from the fund

Obligations ai the end of the year

(#i} Change in fair value of plan assets:
Obligations at the beginaing of the year

Tnterest income on plan assets

Contribution by employer

Expected return on plan assets (%)

Benefit paid from the fund

Fair vatue of plan assets as at the end of the year

(i) Reconciliation of preseat value of defined benefit obligation and the fair value of plan asscis
Present value obligation as at the end of the year

Fair value of plan asscts as at the end of the year

Nert liabilities recognised in balance sheet

{(iv) Componeats of net cost charged to the statement of profit and loss
Service cost
Tnterest costs

Interest income
Net impact on profit before tax

(v} Components remeasurement losses / (gains) in other comprehensive income
Renzrn (differential} on plan assets, exclading interest income (%)

Actuarial (pain)/loss

Remeasurement losses / (gains) in other comprehensive income

(%) Amount lower thar T 1,004,

(vi) Assumptions used

As at As at
31 March 2021 31 March 2020
39.41 24.49
17.29 17.62
270 1.90
a.11 444
(15.80) (1.67)
- (7.41)
43.71 39.41
3.09 92.67
n.21 077
- .95
0.00) 2.09)
- (7.41)
3.30 309
4371 39.41
3.30 309
40.41 36.32
Year ended Year ended
31 March 2021 31 March 2020
17.29 17.62
230 1.90
{0.21) {0.77)
19.78 18.75
Q.00 209
(15.69) 280
(15.69) 4.89

With the objective of presenting plan assets and obligations of the defined benefit plans at their fair value at balance sheet date, assumptions used under Ind AS 19 are

sct by reference to market conditions at the valuation date.

Discount rate {(per annum)

Expected rate of return on plan assets
Salary escalation rate (per annum)
Withdrawal rate (per annum)

Bxpected average remaining working lives of employees (years)
Wortality

{vii} Sensitivity analysis
A guantitative sensitivity analysis for significant assumption is as shown below:

Year ended Year ended
31 March 2021 31 March 2020
£.82% G.84%

6.82% 6.84%

5.00% 5.00%e

For Officer category 2% p.a.
& for Workers category 15% pa

14

TALM(2006-08)
Ultimate table

14
TALM{2006-08)
Uttimate table

- Year ended Year ended
Hartichlam $1March 2021 31 March 2020
Discount rate - Decrease by 1% 623 577
Discount rate - Increase by 1%% (5.17) 4.78}
Salary escalation rate - Decrease by 1% (529 (4.93)
Salary escalation mate - Increase by 1% 629 5.82
Frmnployee temover tate - Increase by 1% 0.40 014
(0.56} {0.25)

Tienployee urnever rae - Decrease by 1%%
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26 Employee benefits expense (cont'd)

Methods and assumptions used in preparing sensitivity analysis and their imitations:

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumphions
weuld occur in solation of one anothee as some of the assumptions may be correlated. Fucthermore, in presenting the above sensitivity analysis, the present value of
the defined benefit obligation has been calculated using the projected unit credit method at the end of the reposting pedod, which is the same as that applied in
czleulating the defined benefit abligation liability recognised in the balance sheet.

(viii) Maturity analysis of the benefit payments:

Weighted average duration of both year geatuiy plan is 15 years. Expeeted benefits payments for cach such plans over the years is given m table below:

Gratuity {funded)

Particulars As at As at
31 March 2021 31 March 2020

Year | 204 1.66
Year 2 o70 0.49
Year3 1.22 073
Year 4 147 1.27
Year 5 2.52 152
16.01 2.77

Next 5 years

Lixpected empluyer contribution in gratuity plan for the year ending 31 Macch 2021 is T 42.44 lakhs (31 March 2020: Z 46.73 lakhs)

Aloresaid defined benefit plans typically cxpose the Company to actuarial risks such as: investment sisk, interest rate risk, longevity risk and salary risk.

Investment nisk

The present value of the defined benefic liability is ealculated using a discount rte which is determined by
reference to market vields at the end of the reporiing period on govenmment bonds. 17 the returm on plan
asset is below this rate, it will ceeate a plan deficit. Currendy, for the plan o India, it has a celatvely
balanced mix of investments in government securitics, and other debt instruments,

Inierest risk

A fall in the discount rate which 15 linked to the G.Sec. Rate will increase the present value of the liability
requiring higher provision. A fall in the discount rate generally increases the mark to market value of the

asscts depending on the duraton of asset

Longevity risk

The present value of the defined benefic liability 45 caleuiated by reference to the best estimate of the
mortality of plan participants both during and after their employment. An increase in the life expectancy of
the plan participants will increase the plan's labiliry,

Salary risk

The present value of the defined benefis liability is calculated by reference to the future salases of plan
participants. As such, an increase in salary of the plan participants will increase the plan's Yability.

27 Finance cost

Tnterest on loan
Interest expense on lease lability
Gther borcowing costs

28 TDrepreciation expenses

Deprecration on property, plant and equipment

Depreciation on right-of-use assets

Year ended Year ended
31 March 2021 31 March 2020

190143 49.60
1n.82 3757

" 1.59
207,25 138,06
24523 22878
i760.55 261.43

421.78 490.21
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Year ended Year ended
31 March 2021 31 March 2020

29 Other expenses
Power and Fuel 50272 522.84
Factory expenses 125.02 00.62
Freight outward charges 1,257.81 1,167.62
Job work expenses 74.44 157.04
Conteacnual empluyee expenses 27724 505.26
Repaies and mantenance
Buildings 2.47 346
Plant and machinery 67.41 87.77
Others 2.65 1.29
Rent 6.22 11.42
Rates and taxes 10.75 87.81
Tnsurance 28.20 27.76
Travelling and conveyance 78.24 162.33
Sales promation 58.47 160.24
Commission on sales 39.29 33.12
Legal and professional 19.40 15.43
Auditor cemuneration [refer note () below| 14.50 15.00
Provision for doubtful debrs 36.61 20.18
Loss on sale of property, plant and equipment (ner) 0.08
Advanees written off (net of amounts provided thereagainst T 13.57 lakhs; 31 hMarch 2020 T Nily - -
Bad debts written off (net of amounts provided thereagaimst T 37,97 Takhs; 31 March 2020 ¥ Nil) 18.94 2.80
Miscellaneous expenses 44.99 34.02
2,665.45 3,148.01
(2) Paymeni to anditors {excluding GST)
Statutory audit 8.50 8,50
Tax audit 1.50 1.50
Limited review 450 4.50
Others - {.51)
14.50 15.00
30 Pussuant to a fire incident oa 17 March 2020 in one of the manufacturing facilities of the Company, certain property, plant and equipment and inventorics were

damaged. The Company lodged an insurance claimn of T 674.23 lakhs durng the previous year ended 31 March 2020. During the previous year, the Company had
written off the net hook value of these assets aggregating to T 674.23 lakhs and recognised a minimum nsurance claim receivable for an equivalent amount on a net
basis under exceptional dtems in the financial statements in the previous year. During the year ended 31 March 2021, the Company has filled an additional claim of ¥
94.65 lakhs and an ad-hoc amount of ¥ 200 kzkhs has been received from the insurance company against the claim. The claim settlement is still under process.

Year ended Year ended
31 March 2021 31 March 2029
31 Taxexpenses
Deferred tax (227.46) 3800.26)
Tax for carhicr years 0.07 .
(227.39) (380.26)

(a)

The major compoenents of incoine tax expense and the reconciabon of expense based on the domestc effective tax rate of 26 ™ (31 March 2020; 256 %) and the

reported rax expense m profit or loss are as follows:

Reconciliation of income tax provision to the amount computed by applying the statutory tax rate:

Lass before tax {781.85) {1,540.74)
Enacted tax rates in India (%) 26.00% 26.00%
Computed expected tax expense (263.28) (400.59)

{1.58) {055

ffect due to non-deductible expenses
Impacr die ro change in tax rates - 20.88

Tax inpact of IND AS adjustment (1.65)

Tax expense of earier years 0.07 -

Tax impact of unabsorbed losses {20.65) -
(227.39) (380.26)

Tncome tax expense
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As at As at
31 March 2021 31 March 2020

(b) Details of income tax assets

Current:
Income tax assets - 21553
- 215,53
Year ended Year ended

31 March 2021 31 March 2020

32 Eamings per equity share

Net {loss) attributable 10 equity shareholders:

Net loss for the year (554.46) (1,160.48)
Nominal value of equity share (3) 1Y 10
Weighted average number of equity shaces outstanding 400,000 400,010
Basic rarings per share (138.62) (290.12)
Diluted earnings per share {134.62) (290.12)

Year ended Year ended

31 March 2021 3i March 2020

33 Gross ampunt required to be spent by the Company durng the year - 2.84

Amount spent during the year
- Construction/acquisition of aay asscts

- Purposes othker than above

Amount accrued but not paid during the year -

Note:
As per Scction 135 of the Companies Act, 2013, the Company is required to spend at least 2% of the average net profits for the immediately preceding theee financial
years on corporate social responsibility. However, the Company has been incurring losses in the immediately preceding three financial years and hence no hable to icur

such expendimte as per the requirement of the smd Act.
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34  Fair value measurements

(a) Category-wise classification of financial instruments
Partenlars Note Non-Current Current
As ar Asg at As at As at
31 March 2021 31 March 2020 31 March 2021 31 March 2020

Financial assets measured at amortised cost

Trade receivables 10 - - 375.30 276.33
Cash and cash equivalents 11 - - 29,38 2391
Other fnancial assets 12 - - 578.50 674.25
- - 9835.18 976.47
Total financial assets - - 983,18 976,47
Financial liabilities measured at amortised cost
Borrawings (including current maturities and interesc} 16 33.83 91.15 2,298.72 1,300.9¢
Finance lease oblegation 17 7.39 el 61.52 01.38
Trade payables 19 - - 1,033.33 1,200.69
Orther financial habalives 20 - - 347.84 420,76
Total financial liabilities 41.44 163.2% 3,761.61 3,115.73

(b} Fair value measurement hierarchy
The fair value measurement hierarchy of the Company's financial assets and habilines are as follows:

M oancial meagured at fair value through profit or loss

There are o financial assers or financial liabilines of the Company which have been measured at fair value through profit oc loss. Accordingly, there are no reportable
disclosutes under Level 1 (Quoted prices m active markets), Tevel 2 (significant observable mputs) and Level 3 {significant unobservable wputs) fair value hierarchy

cespectively.

() Financial Instoument measuced at amortised cost

‘The carcping amount of financial assets and financia! habilities measured at amortised cost in the financil starements are a eeasonable approximation of theic fair values since
the Company does not anacipate that the catrping amounts would be significantly different from the values that would eventually be received o seetled.

(c) Financial risk management
The Company’s financial nsk mamgement 15 an mtegral par of how to plan and execute its business strategies. The Company’s risk management policy ss set by the Board of
Ditectors. The Company’s activities sy expose i 10 a vancry of nsks such as Credit Risk, Lsquidity Risk and Market Risk. The Company’s primary focus 15 1o foresee the
unpredictabilety of financial markets and seck to minmmize potential adverse effects on its financal performance. A summary of the risks have been gven below.

() Credit nsk
Credit nisk refees 1o risk that 2 counterparty will default on its contracrual obligations resulting in Enancal Joss (o the Company. Credit risk arses poradly from fmancial
assets such as cash and cash equivalents, trade receivables and other recesvables. The Bpancial assets carried by the Company is summadised 2bove i note (a).

Trade receivables are usually due within 30-60 days. 89.14% of the wral rade recervables of the Company are due withm 30 days as at 3t March 2021, Generally and by
pracuice most customers enjoy a credit peciod of approximately 30-60 days and are not nterest bearmg, which is the nommal induseey practice. All trade receivables are subject
to credit nisk exposuce. Flowever, the Company does not sdentify specific concentrations of credit dsk with regard o trade and other cecervables, as the amounts recognised

represent a large number of receivables from vanous customes.

‘The Company continuously monitors defaults of customers and other countee parties, ideatified cither individuzlly or by the Company, and incomporates this information
inte its credit risk conrrols. The Compaay’s managernent considers that all the above financial assets that are not impaired for cach of the reporting dates and are of good
credit quality, including those that are past due. None of the Company’s financial assets are seeured by enllatesal or other exedit enhancements.

In sespect of tmde and other receivables, the Company’s credit sisk exposure towards any single countec pacty or any group of countee parties having sunilar characterisucs s
considered to be negligible, The credit risk for liquid funds and other short-tesm financial assets is considered negligible, since the counter partics are reputable banks /mutual

fund houses with high quality extermal eredit ratings.

The movement of the expected loss allowance for bad and doubtful debts made by the Company are as under
Expected credit loss provision

) As at As at]
Particulars 31 March 2021 31 Maich 2020
Opening halance (3797} (1779}
Add: Drorvisions made during the year {net of reversals) {36.61) (20.18)
Less: Undisation for wte-off 37.97
Closing balance (36.61) (37.97)

D
PNl
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M
(o}

(m)

@

@)

(i)

Fair value measurement (cont'd)

Liquidity Risk

Liquidity risk is the nisk that the Company will not be able to meet its financial chligations as they become due. The Company manages its liquidity nisk by ensudng, that it
will always have sulficient higuidiry to meer s habilities when due. The Company’s corporte treasury department 1s responsible for liquidity, funding as well as settlement
manzgement. [n addibion, processes and policies related to such osks are averseen by the senior management.

Asat 31 March 2021, the Company's labilities have contractual matunitics which are summarised below:

Current Non-current Total
Within 1 year 1105 years more than § years
Borrowings (including current marurities and interest) 2,398.72 33.85 . 2,332.57
Finance lease obligatons 61.52 759 : 59.11
Trade payables 1,053.53 - - 1,053.53
Financial labilities 347.84 - - 347.84
Total 3,761.61 41.44 - 3,803,085

As at 51 March 2020, the Company’s kabilines have contractual matunnes which are summarnised below:

Current Non-cuerent Total
Within 1 year 1 to 5 years more than 5 years
Borrowings 130090 9115 - 1,392.05
Finance lease obhgations 19138 T4 - 263.52
Tsade payables 1,202.69 - = 1,202.69
Fancial habilines 420,76 - - 420,76
Total 3,115.73 163.29 - 3,279.02

Market Risk
Market cisk is the nsk that the fair value of fature cash flows of a fAnancial instrument will fucruate because of changes in market prices. The objecuve of marker risk

management i ko manage and control marker nsk exposures within acceptable parameters, while optimising the e,

(2) Frrsign curveney risk

The Company can be exposed to currency sk o the extent that there s mismatch benween the currencies in which sales, puschase aee denominated and the respectve
fuactional currencics of Company. During the current vear there 1s no mismatch berween the currencies hence Company is not exposed any curreacy oisk.

(i) Price risk

The Company does not have any ssgmlficant investments n equity instruments which creare an expostre 1o price msk.

Capital management

Risk management
The Company manages its capital to ensure that the Company will be able to continue as going concem while maximising the return to shareholders through the opfimization
of debt and equity balance. The Board of Directors review the capital structure of the Company on nced basis. As part of this review buards evaluates the leverage m

Company and assessment of cost of capital.
The Company moritors it capital by using gearing ratic, which i et debt dnaded o tonal squuy. Net debt sncludes non-carrent and cureent borrowings net of cash and cash

equivalents and total equity compurse of cquity share captal, other comprehensive income and retamed carmngs

The capital composition is as follows:
As at As ax
Pardeulars
31 March 2021 31 March 2020
Gross debr (including eurrenr maturives and interess) 2,332.57 1,392.05
Tess: Cash and cash cquivalents 20.38 2591
Add: Lease liabiliey (including cureent) 69.11 263.32
Net debt (A) 2,372.30 1,629.66
Equity (B) 2,128.73 2,671,58
HL44% 61.00%

Gearing Ratio (A/B) (%o}

Loan covenants
Tn ordes to achieve this overll objective, the company capital management, amongst othee things, aims to ensure thar st meets financil covenants atrached o the wnerest

bearing loans and borcowings that define capitaf structuse requirements. There ave been no breaches w the financial covenants of any interest beanng loans and horrowings

in the current period.
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(iv) Nert debt reconciliation

35

36

. As at As ag
Particulars
31 March 2021 31 March 2020
Short term borrowings 222750 1,334.80
Nom cureent burrowings {including current matunties and imterest) 104.98 137.25
Finance lexse obligation 69.11 263.52
Cash and cash equivalents 29.38 2591
Net debt 2,372.30 1,629.66
Non current
Parti Short term borrowings Finance lease Cash and cash
articulars g : 1 . . Total
borrowings (including current obligations equivalents
maturities)
Net debt as on 1 April 2019 366.82 - - 27.10 339.72
Recognised on adoption of Tad AS 115 - - 618.15 - 618.15
Cash Fows B64.34 157.25 (247.18) (1.19) 775.60
Dre-recogaition of lease habidities - - (176.00) - (176.00)
Addision of lease liabdities - - 50.95 - 30.95
Gain on de-recogpition (adjusted with finance cost) - - 17.60 - 17.60
Finance cost 87.93 12.56 37.57 : 138.06
Tatetest cost pad {84.29) (12.56) (37.57) - (134.4%)
Net debt as on 31 March 2020 1,234.80 157.25 263.52 25.91 1,629.66
Cash flows 970.67 (3227} (18255 347 13238
De-recognition of lease liabilities & - (14.R1) = (1481
Adddition of lease fiabilities - 2 295 a 295
Finance cost 17795 12.48 16.82 - 207.23
Interest cost pad (155.83) (i2.48) (16.82) - (185.13)
Net debt as on 31 March 2021 2,227.59 104.98 69.11 29.38 2,372.30
Collateral/Security pledged
The carrying amount of assets pledged as secunity for current borrowmy of the Company are as follows:
As =t As ai]
Particulars
31 March 2021 31 March 2020
Current assers 193892 2,104.02
1,938.92 2,104.02

Total assets pledged

Informaticn about major customer

Dhrring the financia) year ended 31 March 2021, revenue of approximaicly 8% (31 March 2020: 14%%) is derived from cnc external customer.

(Fhix space has beew futentionatly lft blawk)
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(=)

(b)

©

Related party disclosures

Information on related party transactions as tequired by Ind AS - 24 - Related Party Disclosures for the year ended 31 March 2021

List of related parties
(i) Parent Company

Name of the Company

Percentage of holding as on:

Principal place of business
31 March 2021 31 March 2020

Guiltfree Industries Limired (olding company)

(ii) Exntity under common control
CESC Limited

(iii) Key management personnel (KMP)

India 70% TN

Name of the person

Designation

Rajesh Kumar Arunbhai Patel

Arvind Kumar Vats

Himanshu Khanna

Srikanth Ramachandra Murthy Gopisherry
Mallikarjun Vilas Paal

Rajeey Ramesh Chand Khandelwal

Khatil Ahmad Siddigi

Noshir Naval Framjee

Transactions with related parties

Thrector

Director {upto 24 September 2020)
Director {upte 7 September 2020)
Dhrector

Whalenme Director (w.e.f. 7 January 2021)
Directer (w.c.f 24 Seprember 2020)
Independent Director

Independent Dicector

Particulars Year ended Year ended

31 March 2021 31 March 2020
Loan taken
Guiltfree Industries Limited 726.00 98.00
Rajesh Kumar Arunbhai Patel 64.70 42.00
Loan repaid
Cruilltfeee Indusirics Limited 98.00 -
Rajesh Kumar Arunbhai Patel 42.00 -
Interest on loan
Guiltfree Industries Limited 87.25 283
Rajesh Kumar Arinbhai Parel 5.09 1.21
Purchase of property, plant and equipment
Guiltfree Industries Limited 61.21
Expenses incurred on behalf of the Company
CESC Limited (*) 0.00 0.76
Remuneration to KMP
Mallikarjun Vilas Patil 58.55 -
Rajesh Kumar Arunbhai Patel GOAT 150.00
Balantces with related parties

Asat As at

Particulars

31 March 2021 31 March 2020

Year end payables

Rajesh Kumar Acunbhai Patel
Mallikarjun Vilas Paul

CESC Limited

Guiltfree Industries Tirured

(*) Amount lower than 1,000,

P N
:.f' /?‘/-‘ : ~
VL

/7

66.49 141.52
20.23 =

- 0.90

749.97 100.55
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Impact of Covid-19 pandemic

The Company is primarily engaged in manufacturing and trading of snack foods namely, potato chips, savoury snacks and pellet based RTE (Ready-to-eat} snacks
and falls ian the esscatial services sector. The Company has taken into account all the possible wnpacts of GOVID-19 in preparation of these fingncial statements,
including but ot limited to its assessment of, Hiquidity and going concem assumption, recoverable vatues of its financial and non-financial assets, impact on revenue
recogrition owing to changes in cost budgets and impact on leases. The Company has carried out this assessment based on available internal and external sougces of
information upto the date of approval of these financial statements and helieves that the impact of COVID-19 is not matedal to these financial statements and
expeets to recover the carrying amount of its assets. The tisk assessment is @ continuous process and the Company will continue to montor the tmpact of the

changes owing to the nature and duration of COVID-15.

Dues to micro, small and medium enterprises
The dues to micro, small and medium enterposces as tequired under the Micro, Small and Medium Enterprises Development Act, 2006 to the extent nformaaon

available with the Company is given below:

Particulars As at As at
31 March 2021 31 March 2020
412,62 709.9¢

(a) the principal amount and the interest due thereon (o be shawn seperately) remaining unpaid to any supplier at the end
of each accounting year;

(b) the amount of intcrest paid by the buyer i terms of section 16 of the Micro, Small and Medium TEnterprises -
Develapment Act, 2006 {27 of 2006), along with the amount of the payment made to the supplier beyond the appointed
day dunag each accounting year;

(€) the amount of interest due and payable for the periad of delay in making payment (which has been paid but beyond the
appuinted day during the ycar) but without adding the incerest specified under the Micro, Small and Mediurmn Enterprases
Development Act, 2006;

(d} the amount of interest acerued and remaining unpaid at the end of each accounting year, and

e} the amount of further interest remaining due and payable even in the succeeding years, unil such dace when the intesest -
dues above are actually paid to the small enterprise, for the purposc of disallowance of a deductible expendimre under

section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

(Thiv space has beew intentionaly left blank)
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Contingent labilities and commitments

Contingent liabilitics
Particulars Agat As at
31 March 2021 31 March 2020
Claims against the Company not acknowledged as debts:
Income tax demand for assesstment year 2014-15 for non-deduction of tax at source [Refer note {a) below] 68.84 68.84
Provident fund |Refer note (b) below] Amnount nor Amount not
determinable determinable

Note:

) The above matters are lying at appellate forum and the management is confident of succeeding n ail these matters based on legal precedences and expert oprmions

b} The Honourable Supreme Court, has passed a decision on 28 February 2019 in rclation te inclusion of certain allawances within the scope of "Basic wages” loe the
purpese of determining contsibution to provident fund under the Employces' Provident Funds & Miscellancous Provisions Act, 1952. The Company, has been advised
to wait For farther clarfications in this matter in order to reasonably assess the impact on its financial statements, i any. Accordingly, the applicability of the judgement to
the Company, with respect to the retrospective period and the nature of allowances to be covered, and resultans impact on the past peovident fund liability, cannot be

reasonably ascertained, at present.

Commitments
Particulars As at Asat
31 March 2021 31 March 2020
Estimated amount of capital contracts rematming to be executed and not provided for as on the Balance Sheet date E
are: - Capital commitments for property, plant and equipments (net of advances given)
54.97 4775

Bank guarantces issued by bankers and outstanding as ar year end

The financial statements are approved for issue by the Board of Directors in its meeting, held on H May 2021

For Walker Chandiok & Co L
Chartered Accountants

Partner,
Membeship No. 05@568

Place: Kolka
Date: 11 May 2021

Apricot Foods Private Limited

n No.: 001076NFN500013
oan DIGR

Rajesh Kumar Arunbhal Patel
Ditectar

(DN D2089068)

Tlace: Rajkot
Date: 11 May 2021

Tor and on behalf of the Board of Digectots o

Mailikarjun Vilas Patil
Durector

{DIN : 09022183)
Place: Mumbar

Date: 11 May 2021



